
COTTON DECLINES

' ON RAIN IN TEXAS

Buying by Spot Interests Fur-

nishes Fair Support on

the Itrenk.

FREIGHT KATES EASIER

Bujinr by lot Interests and some
covering for the week end appeared to
ha the chief Influence In averting
what promised to be a sharp decllno In
cotton yesterday. CJood rains were re-

ported In Texas, with the precipitation
amounttnt to two luclios over a very
wrlda araa. Liverpool received the re-

ports before, the close of that market,
and consequently sent a lower scale of
prices. Another factor In the Liverpool
decline was the easier situation In ocean
freight rates, although that factor would
not be construed bearlshly on American
markets as It mould stimulate exports
to a certain extent.

On the decline there was a fair
amount of buying by spot houses. One
brokar. Identified with leading trade In-- 1

tercets, was credited with buying 5.000
bales of Tate month. I.lvcmnni anil

4 Wall Street sold. .
The trade feels that the Southwestern

druuitht has been effecttlally relieved for
the time being. There was talk of Indi-
cations for clear weather, but It Is be-

lieved that precipitation has been suf-
ficient for present needs.

Liverpool cnbled: "Southern markets
how disposition to sell freely. Oulf

marketH are relatively cheapest. Eng-
lish aplnncrs iloltuTlttlc."

The special Manchester cable to the
Textile World Journal aaysi "The ap-
plication of operatives In spinning mills
for a 10 per cent. Increase In wages has
had no market Influence. Demand slow,
with declining tendency. The 'depression
In gray staple cloth Is unrelieved, and
prices are very Irregular. Finer mis-
cellaneous fabrics generally well sit-
uated. India cables itlstrlbutlon Improv-
ing. Demand here UisiRiilflcant. China

, demand for lilciilieil rwhIs quieter, but
request for fancies Is rpoitcd. Mo-
derate buylnir by other overman markets
end moderate mlprollani'oUM business."
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THE GRAIN MARKETS,

Wheat Ilrnrhpa Xetr lllstla l.rvrls
forn Also Strouai.

LarsTe speculative Interests hkiiIii me

active on the buying side of wheat
lurliiff f otvrday'M scwhlon. 1'rlces were
forced mote than tvo cents 11 bUNhel
hlgfier. Tho strength w'iih also uscrlbed
to tho perslHKtit of unfavorable
crop advices and to the fact that ex-
port buyliiB was continuing at the high
levels. Korvlsn purchares of wheat yH-terd-

were jilaced at about 1,000,00'.)
bushels. Tht export buslnrsa dur!n
tlw past filter-- days Is estimated si
4,000,000 Imstiels. lais-jl- for the llrltWi
and IJutcn !ovcrntn-nts- . Tills foreign
buylns; would be decidedly 11101c cf--

ireuiu tw 1111 .uxunii'iH ror uiKiier prices (

ciian wnat to the, exclusion or Ameri-
can (Trades

Tho ullU'nl Oklaliom.i rctort, showing
a wlntor wheat comlltluii In that State
of only fi", aculriHt 7.T In March and H'

lat April, reiulndr-- Hie trade that t'jn
showliK; in tho Uoveniipent ciop rcifort,
to be pulillshcj 011 Is expected to
ho one of th- - lowest on record. I:id!
ratioiui lire tint the winter wheat con-llt1-

ua a whole will not reach SO per
cent., 11:4 comparrd with V.8 last year
nnd a ten year average nf S7.7. Home In-

terests will not Im surprised if the Gov-
ernment's condition flKUre Is about 70,
nlthouph virtually all of the tvlntei
wneii! Ktiites benellclal rains
In tlio past ueek.

Surh a Ion- condition us la now talked of
end in cstliiinted Hhsndunmenl in ares of
more than 4,0'mmhmi arres would not sue- -

a winter wheat crop, of much morefeat 47,,.f)0 ufKi tjuhels, acHlnst more tli,in
fO.O'iO.(xi jt sfKHDu, N,rlns wheat c

I' lair, and the mart In the American
nnd Cnn.nllan N'orthwest promises to he
much Inferior to that of Inst ear hecause
nf th lika f.ill plouxhlnx and the

of u moderate decrease In the
areu. AdvRrs of thin .ort, In conjunction

ltli repTts as te'.fKraphed. eterday by
experts l. Count & (nails telllne of
10. ess of no 10 to per ent, In pans of
Ohio and Illinois and other reports tndl-istln-

only half a irop In Montana, nere
lotrumental In the xranual iipiurns of
two iei,ts a htiHhel In estenlHy'H market.

Molllsh teniimi nt l still temperril by the
ilrersl movement frosi farms and theUrre fnrrn reserves. Itecelpis hi Interior
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reae ,u ,,e M,e supply Is expected on
Momho

orn a mm 11 stronger market In corn
aa nttnessed yesterduy, prkea ealrilrisr
t a ent husliel. Tho rise In wheat

y,i ilouMI. ihe prlio-ipa- l tlmulallne
( or Inn evidence nf n relatively llrm' Mtu'itlcin was not I.KkltiK, Home nf the'ff omnit'o'ioti houses were more will- -'

B "1 huy torn, arid many shorts were
'1 to coier Interior reeelpts for h"'H were 4,100,000 hllHhele. ufullist 4..

J'-- in the preceding week and 2,100.,
" ear tn. Shipments from the In- -
,r aero 3,:uo,ooo iiiuneis, :,oo,oog and

0,10 hurhela respeLtU Sly, There were
'ror if etpnrt business In rorn. hut non nr urtually disclosed yesierday.

' l'raeilonal adances were caused
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" an, lleielpia for the week werer '") loieliele, aaalli.l 3,700,00.1 In' pr-- ei eg neek and 4,600,000 bushels" sr -- ko
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THE BOSTON MARKET.

.BOSTON. April 1. The msrket tor copper
shirrs continued itronr. While were
no wide fluctuations recorded, chant;
rentrillr were at lTncfi. New Harm
was further preuure. United
continued nrm tad score, xne summary:
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THE BOSTON CUBB HABXET.
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THE BALTIMORE MARKET.

BALTIMORE. April --Cosiien llelliiinz
lower shares. Cosden

preferred fractionally higher.
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THE PITTSBURG MARKET.

Tsl

PITTSBURG, April American Window
Glass Machine common preferred ruled
strong IKht transactions. Other shares
were showed practically change
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l.lvr Stock Usirkrl.
SATUItDAV, April 1,

Itecelpis of beeves wero 243 head, mainly
(onslgned direct to local slaughterers, No
milling on live weight: feeling unchangi-d- .

Dresai-- iieef In rather slack demand anil
selling at UWtl4!,c. per lb. for or.
dlnury to prime, nallve sldee.

Ilecplpta of calves were 149 head, Includ-
ing 100 head for the market. Xo trading
up to a late hour: feeling weak, Dressed
i alves In inoderuta demand and steady:
i lly dressed seals 12 H 1 1 Hc per lb.;
country dressed, lOaiSVjc.

Itecelpis nf sheep and lambs ware r,9l
head, Including 3 cars for the market.
Market stead). No aheep offered: heavy
unshorn Western lambs sold at I11.71i
ner 190 lb.; clipped Ohio lamlMi, fit lbs.
average, al 110.30. Dressed mutton nrm
at lOtfllc. per Hi.: some choice mutton at
13c: dressed lambs, 1S1S',C. Country
dressed hothouse laiitba nrm at ISwU.so
'''ne(Vlpts"'of hogs wera 1,090 head, alii
rswislansd direct to iwai siaugntrrera.

nsmlnally wesdy. Country dressedhJgs waak at l914c pr lb. for medium
tollfHt wslflita.

.1. . i-
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THE BANK STATEMENT
The wsskly stateatnt et the Clearing H ouie Association compares as follows with the pmrlous week's tliurea

ACTUAL CONDITION.
Chances from

till. wseU.
Hold $324,341,000 Dec.t1.MI.000
isrsi isnaers bs.tbi.qoo ucc. pst.wi

Sllrer 71.447.000 Inc. 1.307.000
Surplus reserve 121,473.110 Dec. .tM,93ft
Iians. Ac '. 1.M3.47I.000 Inc. 3.139.000
Res. In own raulls 470.ni2.oo Dec. 7.434.000
lies. In Fed. Rea. Bk.. 174.304.O0O Dec. 74.000
Res. In other deposi-

tories co.7M.noo tne. sis.oon
Net demand deposits.. .l.3M.7t3.0o Dec. 7.154.000
Net time deposits: 141.t7S.000 Inc. 2.C94.000
Circulation 31,600.000 Dee. M.000
AciTct-at- reserre 70t,o:.ooo Dec",775.ooo

AVERAOE CONDITION.
Cold 1123.i2r.000 Dec.lS.49.0W
ietal tenders 47.547,000 Dec. 171,000
SllTtr 75,043.000 Dec. SC4.001

Actual reserves by classes of Cleartna- - Mouse
members: ...
Cash reserve In

Hes. in aepoat

Memoers 01
Fed. Res. Stats Trust

Banka. Co,.

vauns Ha.uw.wj ,47.030,000 im.toj.ooo

lories I7I.IM.000 lt.0H.000 44,71.0OO

Is house statement average condition banks, the bring omitted

CLEARING ROUSE MBMBKTM.

MstttBKKS OP
DRAL RBIBRvX BANK.

Baak of New York N. A
Merchants National Bank. .... . ...
Mechanics and Metals National Bank
National City Hank,
Chemical National Bank
Atlantic National Bank.
National Pinchers and Drovers Bank.
American Kichsnne Natlonil Hank..
National Bank of Commerce ... ...
Chatham and Pnrnli National Bank..
Hanover National Bank.... .
Citizens Central National Bank.. .
Market and Kulton National Bank
Importer 4k Traders National Bank. .
National Park Bank ...
East, Klver National Bank
Second National Bank
First National Bank
Irvlnsi National Bank.,
New York Count; National Rank .
Chase National llank
Lincoln National Bank
Oarnvld National llank
Fifth National Bank
Seaboard National Bank
Liberty National llank
Coal and Iron National Bank , ....
Union Kicbatue National Bank....
Nassau National Bank. Brooklyn
Broadway Trust Company

STATE BANKS
NOT MEMBER Or

FEDERAL RC3T.RVK HANK.
Bank of the Manhattan Co. .
llank of America
(Im-nwlr- Bank
Cscltlc liana, .
IVoiile Hank
Metropolitan llank
Corn Kxrhanse Bank .
iiowery liana , .
(Icrnian-Amerlca- n llank
Fifth Avenue llank
(ierinan F.xchanajc llank
Oermanla Bank
llank or the Metropolis
West Side Bank
N. Y. lroduce Kxchanie Bank. .
State Bank

TRUST COMPANIES
NOT MEMnERS OP

FEDERAL RESERVE BANK.
Brooklyn Trust Company
Danker Trust Company.
I'. S. Mortaaxe and Trust Company.
ABior irusi s uinpanv
Title (luarantce Trust Company.
Ituaranty Trust (.'ompany. . . .

nrev.

and

Fkiriity Trim l oimuny
lawyers Title and Trust Company
Columbia Trust Company
Peoples Trust- - Company
New York Trust Company
Franklin Trust Company. ....... ..
Lincoln Trust Company
Metropolitan Trust Company

CUSTOMS DECISIONS.

at

HUMP YAHN Judge Cooper of the
llnr, ut (isnerul Appraisers rendered yes.
urd.iy the ins; reaiipralsemrnt lecl- -

Inn, advanelnc the fnrt'lgu market value
of hemp rn. Imported at Alt4ny, X. V.
frmn I.lnlflcli) & ("anspltlcln Xaslonale nf
3llllin. lllilvl "llallan nvinp iuw jrn. en. i

tered t lees : per tent., less larUce
In UenoK und freight to ilestinntlon ,ind all
Insurance, advanced to ts UnlteilaStiites i
dollars per lh.. net. packed." This
w'as exnorlej January 5 and entered at
Albany 191st.

Missouri.

Appraisers
itojrd rsporta Commercesustained yesterday mission

the (leoree

Bank.

. .

hemp

time
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20.11
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li.
andUI. The

rate that asetej by oper
customs cnllfetor
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cold and oper. rev.
rate per

the of
ileneral

should have rate
nt cent,
provision In paragraph oper. rev.. I3.1S4.174

not Dec.
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pHlux or .oilier herbaceous plants with
fasciculated Imported by
Mrllutchlon A Co, were the subject of a
decision handeil down by the
Hoard uf Cnlted States General Appraisers.

was. taxed on these plums as nursery
stock, .not specially provided for, at the
rate nf per cent, ad un ler
paragraph' 211, act of 191.1. rhe
board finds duty should bnen

under the provision In paragraph
210 for "fill other bulbs, roots, root stocks,
and tubers, which cultivated for their
flivvers or foliage, SO cents per thousand."

CltOCIIKT XKKDI.IIS tn a reappraise,
meat lust handed don-i- t Judge

of Ihe Board or ileneral Apprals-er- a
advances th foreign market values

crochet needles hre from Alfred
Sons of lledtiUch.

needles wsre exported October 8 and en
tered nt this on October U. 1515.
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901, tered al advamed' to 'l per
Star irochet needles, ;ti to

111V, tered ut 6. advalued to 6 I'l ner aross. Ciih.
inets or Htar crochet hunks, assorted, Nos.

to 4, entered at il, advanced tu ii

U

ler gross, uiscount -- ', per cent. Add
ox and tin case."
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are inude on the foreign values of
manuraciures or noni, invoKed as

"steamlnar hlanksta" and "lanriior
ahlpprd to the port of R, I
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Iron
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ths rats 29 Pr cent, ad
In 127

of of 1113 for
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diss to a rats
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and time de-
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O.OOI.fiM
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are no on

Fed. lies. State Trust
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Dlacount S earnings.
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pralsers. properly earnings.
earnings...

i , a - iiiiiiiiii.l.specially provided
ruling protests
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manufactures metal d

Judge who
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that

machine
classified
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IRON DRUMS Malllnckrodt Chem-
ical Works before

United

levied
drums paragraph

tanks vessels
liquids, whether

drums
usual containers

duly.

Exceaa

banks

siren, belne

ACTUAL CONDITION,
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Profits 144,702 101,417
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4.M3.V34

.. 1419.723
:

4 2,177.4ii

revenue..
C

Railroad

blankets 'per
ad.per

33 per
per t

?'

i

the
the

per valorem

for

IM

211

. .

1916.

reports

. . .

Invoiced I rnm aa

& Co. ii decMun
yesterday the

duty

duty

Its

with

othtr matt-rial-,

entitled en-

try

K.U4.3W
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General The co. 7
assessed on this

at the rale of 25 cent, lid t

tho In 111, oft
the t u r I rr act of 1913 for tor i Th, earnings of American
making lace curtains, or Company for gross
ihe Importers i ontonded thut I nf 1, an Increase over Ihe name

been assessed at Ihe rale, nf 20 ' last yeur of 17.', 737. net of

not
renders the

In
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of bin.
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earnlags.

Income.

It

U.665.34C

provided

Apprals.

lit

(1IIKAT

Overton

valorem

221,317.

1474,321, un nf IIS,9I3. For the
two tminlhe February 29 the

reports gross earnings of 2.r.'.'3,.',0'i
ami net earnings of Th

Is a Kiln of SSO uml Hit- - ,i
of 111,219.

The
for February gross oirnlngs of

1 and net earning" of H"i,l!ia,
Is an Inrrease nf 13', the

of I12.UB5. The surplus for
waa 19, 172, as with a
of the same last yeur of

For year 2'J
the surplus was 137, 401, is a dc.
crease nf 1104,701 from the for the

year. Xet earning, for the jear
II, 339. HI, a gain of anil the

gross earnings un Increase nf
I7S.946.

The
Klectrlc. Company for February discloses

earnings of 1 a, decrease
last net earnings of

a decrease of M.272. surplus
of a dtcrotso of 11,414.

reserve
notes (not counted

I.1M It t

rtee rv
14.054 44.743

Net demand s.2.134.211

Set 1.040

National note

The Stale flank lux rsporta
condition of the State and com-
panies to the Clearing
ss follows:
Loans, and Investments.t342,110,t04 Ino tl.tt9.i00
Oold ,' . C4.095.400 Inc.
Currencr and bank

note 1.171,404 Dee. 41.100

deposit i;5.f.) Inc.
Deposits.

amounts due from rr-
snd

from snd
trust In

York city and
7M.OM.7oo inc.

Reserve on SM.W.DOO Ino. 2,411.700
of 29 3.

relieving of the the last three

follow
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g?(!S h
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7::.6I3
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BRITISH WAR BONUS

ONLY FOR SUBJECTS

Member of Morjrnn Firm Kx-plai- ns

Recent Ruling of
Treasury.

IT MAY BE EXTENDED

The recent British Treasury rtillnsr

to the deposit of American se-

curities for the account of tho British
(iovernmetit with J. V. Morgan Co.,

which haa caused so much misunder
standing In financial circles, was made
clear yesterday by a member of the
banking firm. He Bald that the rule so
far annllea only to Britons residing In
this country who hold American secur-
ities, aitico the war becan these British,
subjects have had no means of sending
In their securities In accordance with
the British mobilization plan except to
ship them to Kngland. The appointment
of the firm of ,f, P. Morgan & Co. as
the depositary for American securities
held by ttngllshmen residing here does
away with this difficulty.

. The member of the Morgan firm added
that the rule does not at present apply
to Americans depositing securities fot
the account of the British Treasury,
though 'It may be broadened to Include
citizens of this country later. In that
case an announcement will probably be
Issued.

When the British Treasury ruling was
announced wall Street was rather un
certain as to Us actual meaning. The
newspaper report cabled here from Lonv
don stated that approved American se-

curities might be lodged with .1. IV Mor-
gan & Co. iih the treasury nR.'nts In
New York and that they would draw n
bonus of -i per cent, per annum from
the date on which trey were accepted by
the bankers. It was further said thut
the British Treasury reserved the right
to sell the securities so deposited or buy
them nt the current price, plus 2'4 per
cent.

l'or a time the opinion prevailed here
that any American wishing to deposit
securities with J. I. Morgan & Co. for
the use of the British Treasury might do
so ir he wished.

Foreign exchange rates were fraction
ally easier yesterday. Demand sterling
closed at 4.76 as compared with
4.76 4 on the dny previous. Cables were
unchanged nt 4,77. Francs closed at
ri.97-i- s for checks and sr.. 96 6; for cables.
This compares with a previous closo of
n.97,.i and 5,96 respectively, Italian
llro dropped to 6.61 against a previous
closei of 6.57. while rubles were un-
changed at 31.40. Guilders were steady
at 42 6.

Marks closed at 71 6 for sight
drafts and 72 for cables, against "2 for
drafts anil 72 for cables on Friday.
Austrian kronen dropped from 12.41 to
12.40.

THE SUGAR MARKET.

The aurar market waa dull yesterday, with
buyers apparently out of the market for the
time belnr. In the absence of business prices
were nominally tinchanred on the baste of
4(1,;. cost ami fmlcht. but tt waa rery doubt,
ful if sales could hare heon mad-- s at these

It waa thourht that sellera mltht
have been willinr to mak concessions h.s--

there been any demand. The Increased of-
ferings of Porto Rico sufars are lirovllie a
deDreasinr factor In the market at present
and buyers seemed to be well supplied for
Immediate needs. The market for refined
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is endorsed by this high and is

by New York business men

at Per

Capital

Offered to Public

No Bonds or Stock Issued.
The of Silver Black Foxes is of the most

in the world. animals worth from $6,000
$10,000 per pair, and the skins bring from $500 to $2,500

each.
At an auction sale conducted in New York on March 27th, three Silver

.lilak skins brought $780.00 each 35 advance on last year's price.
expert reports these skins prime and partly damaged.

Heal lirst quality skins would have brought $1,200.00 each, if more.

The owns most valuable Silver Black Fox Ranch
on earth, owes not a dollar, and is vouched for by

than fifty best and
officials in Canada.

capital is needed about
by war, and a limited amount of stock is offered at par, $5.00
per share.

This is an that is offered. Re-

turns far surpass other created by war, will
increase year by yeur. in the have been
over 100 a year.

Shares in this company possess a and
earning power and should yield Read the

herewith given.

If you have money for a Fafe and semi
your check or apply for and

419
and R. DUN'S

Members of Silver black Fox breeders' Association of Prince Mtlward lsluiul.

Send Weekly Review the investment situation,
which gives full information active Curb Stocks and
snecial up to date reports on following

U. S. A
Car & & Oov

WRITE FOR BOOKLET GIVING "HIS Curb High Low Pricei"

Our offices overlook the New York Curb Market, and
are at recorded on the quotation board in

customers' room, where all are welcome.
OUR FACILITIES ARE AT YOVR

TELEPHONE
A Wall Journal Rldf.

Bred st
,RW TORIC

Montreal Office, Dominion Kaaress Bullalng. Direct Frltate Wire TorontoMontreal.

Zinc Lad
mill will Into commission April 15th. and should Immed-

iately bring large earnings the company owing record hieh prices for
all metal pnalucts.

view the above, the shares should have pronounced market
advance.

The stock is becoming active New York and Boston Curbs.
Full information Free Circular 100.

W. L.

10 ROAD ST., NKW YORK
PHONE BROAB
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Men In Kichanne Firms,
The following chanecs Stock

flrma have been announced
Tucker, Anthony Clement It.
Kord GeorKe S. West, ndinlttrd.
M. Burr. Co., I'redcrlcl: Ilcreen
admitted, M. llurr, deceased, Inter-
est ceased. AVIlllam A. Head Co
CJlarcnce Dillon admitted. Henry Bro.

Co., William K. Oordon, deceiised. In-

terest ceased. I'otts llrlswold,
Grand C. Gristvold, deceased. Interest
ceased. F. II. Smith Co., William H.
Underhlll admitted.

If Mayor of your City, Governor of your
State, Leading Banker of your en-

dorsed a business, would you invest?

Rosebank Fur Farms, Ltd.
Canadians standing, officered

prominent

$50,000 Stock Offered Par, Share

Authorized $275,000.00
Outstanding $130,000.00

50,000.00
$180,000.00

Preferred
breeding profitable

industries Breeding

that

Company the
unqualifiedly

more the bankers, merchants Government

Additional owing conditions brought
the

opportunity investors seldom
investments the

Already earnings industry

remarkable permanent
extraordinary returns.

endorsements

Profitable investment,
prospectus full particulars

ROSEBANK FUR FARMS, LIMITED
Singer Building, New York

Commercial Agencies: BRADSTREET'S

companies:

Ohivroltt Motor Poorlooo Motors
Jkotna Cuba Cans Sugar

Light Hoat OklahomaProd&Rof
Lichl Powor Boston Mont

transactions

DISPOSAL

1

J.Larew&Lo.,44

CONSOLIDATED NEVADA

Silver

FLEMING
:SI'ICIALIST)

PHILADELPHIA MARKET.

the the
the community

$5.00

C.OVF.BXMKNT HOUSK.
I'hiNCB kdwakd i.si.an'd. a. c. Macaonaia,

Lieutenant-Ooterno- r P. .'. ., Writv:
Canada otres much to th' fur trade
Ammo tht mol rare and taUinbr t anatltan fur product

Is Ihe nf the Sllrer Hart fur, unit I'nnrr V.rticnrO Inland
hat placed far ahead cf nil romprtitori the mtr mdust"j
of tur farming, irhich tcf but in iti mtanru.

I learned that are undrrtuklna Silrrr IVark l'or
llreedwa on an citrnxee scale and am In'mmed that imirury complete and veil adapted (or its purpose; ,ti,,
that tymir Joirs are the best nattre I'rlnte r.dicard hland itock.

P. E.
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J. A. Matheson,
Premier and Atlmneu-tSenvr- tit

the Province Prince Edunrtt
Iftantl, Sen:

I'.xpirknce has demonstrated that tl.c foundation nf
nattre I'rlnce V.dirard Island Miter Muck 'r, ranch-hre- d 'or
a quarter cf a centunj past, has mi miI hi itir talue or m firtllttu.
from these strains hate made 'jour rslrttion uith tommeud-abl-

Judgment, t.'ndrr n tern moderate iaintnti:ntot compared
with that of past trurj, your enterprise ouuht to proie highly
succcsstut,

Murdoch McKinnon,
I'ommiMinncr of .Xfiricttllurc.

Ilia Opinion:
Charlalttlo-cn- . I'. K, 1 .

iJununtij, lOltt.

101

4"-'-i

,

:

,

iivi

Your nill'ilii'ii o .sitter I'nies is I Miete. unsurpassed lu
beauty and talue as hieedttig stock I do not doubt that Ihe liosi-ban-

I'ur I'arms tnl form a rmi important i ontributuot In tne
.sitetr Mack l'or Itreeding mmlr in this I'rttinf. an industry
uhielt, I am cunttmed, has a bright )utue.

R. H. Sterns,
Mayor of L'liarlottetmrn,

Write:

ioi;

IS
10",

of

As a hhanhilder in uo'.r Company, I l.r.ie to thank inn fr
Ihe Honor conferred in making me one of lis Hirctlnrs.

The Silirt Muck l'or is bu lar the most tuUialde of all ll.e fu'i'j
tribes whu h ine bring nited irom prolnibb cjtmclioit bu rrsrttaluoi
and nicctsfdtl breeding m laptlrilu Our oi breeders hnn
criated u neir and fruitful ourie.of tcenl'.h and utility, and in
that nag haie rendered notable yrrtiir to Ihe uvmtru

I hate tn.dau rningeil a tisit tn your establishment uhere I
f.itg-si- r supirb Mnr Muck Voirs. ; ml nie in sagi'iu thu'
Hour ranch l uudoubtedlg one of thi 'msl in Ihe uoild and
that the pelts irom your mits must a'suratly command the highest
pen's

Senator P. C. Murphy,
Sais:

ihe fur-i"- i in i mi; iiiduslrg marks an im.po'tnni vt c d'pailure in i,e itwsittiittou
' natural risoiinrs 01 iiioiitaCANADA

As one tiiliresUd in 'or binding. I i 'but wur fojis are 01
thi mst el'iss mime Island stock, stimns bo.g daim tua't d gnd
01 moid lor IUi best iiiiifffn i'ir and tariol't pridllo. ling me
adiullilblij bound and larra for. Luring nothing lo be dcsnttl in
17 foil makes tor ll.iir ton.ttot hutlth ami snurni, 'mt

mil bigln ut a tnimuhle turn mr ihe using oit u Inch
must ln"ii ibisebj .a si the uthlii o' puite

AN,KKii.iM:NM,'AU C. L. Strickland,
American YicvCunsul. Sans:

I longriilulule inu an venir crmpUlion oi tm .WorWrto of gnur
nee "I'ur I'urms" with Oie thorn si lot o ; tuinng animals I
liure hud the prltiliiie io' cramming

I be leiviliwtioti to Ihe win must ttsutl m Hit rapid deit lopmrnt
nf uralth lli'ougliii"! the I nited fn ifd ( omnia, nil'i a

liino ibmand lor Ihe mute inl lui'ints AmnnQ
these mil he nnturiiUg nn holed tht 'ur oi He Muck nj.

Your lanclfpioprrig and trim pur nl tne nnd U"U
ihouttl n.tet imn tin nar title ltd srn"


